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Cash Flow Statement as on 31.03.2017

For the Year ended on For the Year ended on 31st

FAmCHiaIS 31st March 2017 March 2016
Profit for the financial year(Profit Before Tax) 29,360,058 5,632,236 |
Adjustments for:
Tax on profit - -
Depriciationand amortisation 18,856,745 9,731,579
(Profit) /losson disposal of property,plant, equipmenta and
investment 5,342,162 -
Increase in provisions - -
Operating cash flows before movements in workingcapital 53,558,965 15,363,815
(Increase)/Decrease in Inventories (226,577,676) (87,769,142)
Increase/(Decrease) inshort term loan and advances 904,731 5,173,402
Increase/(Decrease) in Other Current Liabilities 3,635,955 14,508,920
(Increase)/Decrease in Long Term Advances (153,169) (7,344,541)
(Increase)/Decrease in other non current assets 23,818,880 (8,007,989)
Decrease/(Increase) inreceivables 166,092,916 (168,166,801)
Increase inassets (misc. assets) -
Increase/(Decrease) in trade payables (48,075,111) 50,778,124
Cash generated by operation (80,353,474) (200,828,027)
Taxes paid (1,692,254) (163,321)
Net cash _inflow from operating activities (28,486,763) (185,627,533)

Investing activities
Proceeds of disposal of fixed assests -
Proceeds of disposal of Investments

(Purchase)/Sale of fixed assests (51,099,920) (85,169,771)
(Purchase)/Sale of investments 5,400,000 (5,400,000)
Net cash used in investing activities (45,699,920) (90,569,771)

Financing activities
Proceeds fromissue of share capital - -
Proceeds fromlong term borrowings 74,471,146 251,169,689

Dividendpaid - -
Net cash used in investing activities 74,471,146 251,169,689
Net (decrease)/increase in cash and cash equivalents 284,463 (25,027,615)
Cash and cash equivalents at beginning of year 1,462,515 26,490,130
Cash and cash equivalents at end of year 1,746,978 1,462,515
For Rahul Kakani & Associates, for and on behalf of the Board of Directors of
Chartered Accountants Mishtann Foods Ltd

FRN : 130198W

Ajay D. Patel Hiteshkumar Patel Ravikumar Patel
Partner DIN: 05340865 DIN: 05340869
Membership No. 163596 Managing Director Director & CFO

Place :Ahmedabad

Date: 08/05/2017
Roshni Shah
M. No. A47037
Company Secretary

Place :Ahmedabad
Date: 08/05/2017
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Notes forming part of the Financial Statements

1) Significant accounting policies

Basis of preparation:

The financial statements have been prepared under Historical Cost Convention in accordance
with the generally accepted accounting principles as adopted consistently by the Company. The
same are prepared on a going concern basis. The Company follows mercantile system of
accounting and recognizes significant items of income and expenditure on accrual basis.

Fixed Assets & Depreciation:
During the Year Company has purchased Fixed Assets in the name of the Company. The
Company charge depreciation as per WDV method.

Inventories:
Inventories are Valued at Lower of Cost or Net Realisable.

Segment Reporting:

During the year ,even if segment reporting as per accounting standard -17 is not applicable.
Management of the company has decided in board meeting to disclose segment product-
wise/division wise based on turnover of the respected product/division only in un-audited
quarterly results published by the company.

Foreign Exchange Translations:
Transactions regarding Import & Export are Nil.

Retiring Benefits:
Estimated liabilities for gratuity on the Balance Sheet date has not been quantified or
provided. The same is to be accounted for on cash basis of payment.

Contirgencies and events after the Balance Sheet date:

As informed to us by the director that there are no contingencies or events which have
taken place after preparing the financial statements , which are required to be taken into
consideration nor any events has occurred, which required its disclosure.

Extra ordinary items:

As informed to us by the director that there is an extra ordinary items pertaining to loss
in Investment in Commodity Exchange of Rs. 53.42 Lakhswhich was debited to profit
and loss a/c of the current year which is distinct from the ordinary activities of the
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business and which is both material and magnitude and are expected to occur once in a
while.

26. NOTES ON ACCOUNTS:

1. Previous year figures have been re-grouped and rearranged wherever necessary for proper
presentation of accounts.

2. Sundry debit and credit balances of loans and advances are subject to confirmation and Bank
Balances as per reconciliation, if any. As per view precaution of actual and realizable value has
been taken care of.

3. As informed to us, there are no contingent liabilities as on Balance Sheet Date.

4. Auditors Remuneration relating to audit works is provided at the end of year.

5. As informed to us there are no estimated amounts of contracts remaining to be executed on
Capital Amount.

6. The Company has not disposed off any Fixed Assets during the year.

7. As certified by the Directors all amounts in the Balance Sheet relating to Sundry Debtors, Sundry
Creditors, Unsecured Loans, Deposits, Loans and advances are shown at net realizable or net
payable as the case may be.

8. As certified by Company that it has received written representation from all the Directors, That
Companies in which they are Directors had not defaulted in terms of section 164 (2) of the
Companies Act, 2013, and that representation of Directors taken in Board that Director is
disqualified from being appointed as Director of the Company.

9. As Per Rule 11(d) of Companies (Audit and Auditors) Amendment Rules, 2017, The company has
appropriately disclosed the details of Specified Bank Notes (SBN) held and transacted during the
period from 8th November, 2016 to 30th December, 2016 pursuant to the requirement of
Notification G.S.R 308(E) dated 30th March 2017. Further the company confirm that the
company has complied will all relevant guidelines/notifications issued by Reserve Bank of India
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from time to time in respect of holding and dealing with Specified Bank Notes, and that the
company had proper controls, system and procedures in place for such compliances.

SBNs Other Denomination | Total
Notes
Closing cash in hand| 0.00 Rs. 7557529 Rs. 7557529
as on 08.11.2016
(+)Permitted 0.00 308385 308385
Receipts
(-)Permitted 0.00 1558194 1558194
Payments
(-) Amount deposited| 0.00 0 0
in Banks
Closing cash in hand| 0.00 6307720 6307720
as on 30.12.2016
SBNs OtherDenomination Total
Notes
Denomin| Amount | Denomina| Amount Denomina | Amount
ation tion tion
Closing cash 100 7500000 100 7500000
in hand No Any | No Any 50 40000 50 40000
Inhand ason | ggng' | SBNs 20 8000 20 8000
08.11.2016 Available | Available | 10 9000 10 9000
Coins 529 Coins 529
Total 55752 Total 555752§

10. The company is engaged primarily in Agri business i.e manufacturing & processing of Rice,
wheat etc. As per AS-17 Segment Reporting , none of the segment/products exceeds specified

limits for the purpose of reporting so reporting as per AS-17 is not applicable.

11. Income in Foreign Currency is NIL.

12. Expenditure in Foreign Currency is Rs. 78,897 /-.
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13. Particulars of licensed Capacity or Production Capacity is 45 T on per hour of the Company.

For Rahul Kakani & Associates, for and on behalf of the Board of Directors of

Chartered Accountants Mishtann Foods Ltd

FRN : 130198W

CA Ajay D. Patel Hitesh G.Patel Ravi G. Patel
Partner DIN: 05340865 DIN: 05340869
Membership No. 163596 Managing Director Director & CFO

Place :Ahmedabad

Date :08/05/2017 Roshni Shah
M. No. A38192
Company Secretary

Place :Ahmedabad
Date :08/05/2017
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CONSOLIDATE FINANCIAL STATEMENT
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INDEPENDENT AUDITOR'S REPORT

To the Members
Mishtann Foods Limited

REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

We have audited the accompanying Consolidated Financial Statements of Mishtann Foods Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2017, the Statement of Profit and Loss
and Cash Flow Statement for the year then ended, and a summary of Significant Accounting Policies and
other explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL
STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these Consolidated Financial
Statements that give a true and fair view of the Consolidated Financial Position, Consolidated Financial
Performance and Consolidated Cash Flows of the Company in accordance with the Accounting
Principles generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule bf Companies (Accounts) Rules,2014. This responsibility includes
maintenance of adequate Accounting Records in accordance with the provisions of the Act for
safeguarding the Assets of the Company and for Preventing and Detecting frauds and other irregularities;
Selection and Application of appropriate Accounting Policies; Making judgments and estimates that are
reasonable and prudent; Design, Implementation and Maintenance of adequate Internal Financial
Controls, that are operating effectively for ensuring the accuracy and completeness of the Accounting
Records, relevant to the preparation and presentation of the Financial Statements that give a true and fair
view and are free from Material Misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these Consolidated Financial Statements based on our
Audit. We have taken into account the provisions of the Act, the Accounting and Auditing Standards and
matters which are required to be included in the Audit Report under the provisions of the Act and the
Rules made there under. We conducted our Audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the Audit to obtain reasonable assurance about whether the Consolidated Financial
Statements are free from Material Misstatement. An Audit involves performing procedures to obtain
Audit evidence about the amounts and Disclosures in the Consolidated Financial Statements. The
procedures selected depend on the Auditor’s judgment, including the assessment of the risks of Material
Misstatement of the Consolidated Financial Statements, whether due to fraud or error. In making those
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risk assessments; the Auditor considers Internal Financial Control relevant tothe Company’s preparation
of the Consolidated Financial Statements that give a true and fair view. In order to design Audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate Internal Financial Controls System over Financial
Reporting and the Operating Effectiveness of such controls. An Audit also includes evaluating the
appropriateness of Accounting Policies used and the reasonableness of the Accounting Estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the Consolidated Financial
Statements. We believe that the Audit evidence we have obtained is sufficient and appropriate to provide
a basis for our Audit opinion on the Financial Statements.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
Consolidated Financial Statements give a true and fair view in conformity with the Accounting Principles
generally accepted in India, of the Consolidated State of Affairs of the Group and its jointly controlled
entity as at March 31, 2017, and their Consolidated Profit and their Consolidated Cash Flows for the year
ended on that date. We report that the Consolidated Financial Statements have been prepared by the
Company’s Management in accordance with the requirements of Accounting Standard (AS) - 21 -
Consolidated Financial Statements and Accounting Standard (AS) 27 - Financial Reporting of Interest in
Joint Ventures specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

OTHER MATTER

We Conducted Audit the Financial Statements of One Subsidiaries and included in the Consolidated
Financial Results, whose Financial Statements / Financial Information reflect Total Assets of Rs.
2.53.93.515 /- as at March 31, 2017, Total Revenue of Rs.1,35,56,152/- for the year ended March 31,
2017. The Audited Reports have been furnished to us, and our opinion on the Consolidated Financial
Results, to the extent they have been derived from such Audited Financial Statements is based solely on
the Report of such Subsidiaries.

For RAHUL KAKANI & ASSOCIATES

(CHARTERED ACCOUNTANTS)
Place; -Ahmedabad
Date: - 08/05/2017

Ajay D. Patel
PARTNER
M.NO.: - 163596

F.R.No. 130198W
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As at 31st March As at 31st March
2017 2016

Partuculars Notes

Equity & Liabilities

Shareholder's Funds

Share Capital 2 100,161,000 100,161,000
Reserves and Surplus 3 16,408,551 4,735,776
Share application money pending allotment -

Non-Current Liabilities

Long-term borrowings 4 160,396,014 173,054,115
Deferred tax liabilities(Net) 143399 143,399
Other Long term liabilities - -
Long term provisions = -

Current Liabilities

Short-term borrowings 5 210249879 132398938
Trade payables 6 6,084,116 63,884,841
Other current liabilities 7 21,357,849 14,895,161
Short-term provisions 10648606 1,628,962
Total 525449414 490,902,192
Assets
Non-current assets
Fixed assets 8
Tangible assets 96335395 102,488,144
Intangible assets - -
Capital worlkin-progress 34339576 6,431,749
Intangibleassets under development - -
Norrcurrent investments - -
Deferred tax assets (net) - -
Long term loans and advances 9 7,582,810 10,546,785
Other non-current assets 10 5,478,953 39,985,686
Current assets
Currentinvestments - 5,400,000
Inventories 11 364,816,156 144,713,142
Trade receivables 12 6,631,894 175,279,316
Cash and cash equivalents 13 8,633,931 3,339,775
Short-term loans and advances 14 1,630,699 2,717,595
Other current assets - -
Total 525,449,414 490,902,192
Significant AccountingPolicies 1
The Notes Referred To Above Form Part of the Financial Statements
In terms of our separate report of even date attached
For Rahul Kakani & Associates, for and on behalf of the Board of Directors
Chartered Accountants of Mishtann Foods Ltd
FRN : 130198W
Ajay D. Patel Hitesh Patel Ravikumar Patel
Partner DIN: 05340865 DIN: 05340869
Membership No. 163596 Managing Director Director & CFO
Place :Ahmedabad
Date: 03/05/2017 Roshni Shah
M. No. A47037

Company Secretary
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Consolidated Statement of Profit & Loss
for the year ended on 31st March,2017

For the Year ended on
31st March 2016

For the Year ended on
31st March 2017

Particulars Notes

Income
Revenue from operations 15 2,577,153,194 1,207,835,022
Other Income 16 2,909,527 637,825
Total Revenue 2,580,062,721 1,208,472,847
Expenditure
Cost of Materials Consumed 17 2,355,145,672 1,259,202,923
Changes ininventories of finished goods, workin-progress and
Stock-in-Trade 18 130,336,219 (87,769,142)
Employee benefit expense 19 3,816,341 2,845,860
Selling, Adminstration& other expenses 20 13,772,832 6,958,209
Financial costs 21 26,931,112 8,539,960
Depreciation 22 20,392,019 11,339,778
Other Expenses 23 2,020,243 1,571,887
Total Expenses 2,552,414,438 1,202,689,475
Profit before exceptional and extraordinary items and tax 27,648,283 5,783,373
Exceptional Items -
Profit before extraordinary items and tax 27,648,283 5,783,373
Extraordinaryltems 5,342,162 -
Profit before tax 22,306,121 5,783,373
Tax expense:
Currenttax 10633346 1,567,090
Deferred tax - 142,563
Profit/(Loss) for the year 11,672,775 4,073,720
Earning per equity share:
(1) Basic 24 0.12 0.04

(2) Diluted
The Notes Referred to Above Form Part of the Financial Statements
In terms of our separate reportof even date attached

for and on behalf of the Board of Directors
of Mishtann Foods Ltd

For Rahul Kakani & Associates,
Chartered Accountants
FRN : 130198W

Ravi G. Patel
DIN: 05340869
Director & CFO

Hitesh G. Patel
DIN: 05340865
Managing Director

Ajay D. Patel
Partner
Membership No. 163596

Place :Ahmedabad
Date: 08/05/2017

Roshni Shah
M. No. A47037
Company Secretary

Place :Ahmedabad
Date: 08/05/2017
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Consolidated Notes forming part to the Financial Statements
Year ended on 31st March 2017

2. Share Capital

Particulars As at 31st As at 3'lst’ March
March 2017 2016
Authorised Share Capital:
4,50,00,0000 Equity shares of Rs. 1/~ each 450,000,000 450,000,000

(4,50,00,000 Equityshares of Rs. 10/- each)
Issued, Subscribed and Fully Paid up Share Capital:
1,00,16,1000 Equity shares of Rs. 1/~ each 100,161,000 100,161,000

100,161,000 100,161,000

a) The reconciliation of the number of shares outstanding is set out below:

Number of Equity Shares at the beginning of the year 10,016,100 10016100
Number of Equity Shares issued duringthe year - 0
Number of Equity Shares at the end of the year * 100,161,000 10016100

* The Authorised Capital of the Company is Rs. 45,00,00,000 comprising of 45,00,00,000 number of Equity Shares of Rs. 1/-
each. The company has obtained approval of shareholders at their General Meeting held on 2nd august, 2016 for sub division of
face value of Shares of Rs. 10/- each into Re. 1/- each ,Sub Division of existing equity shares from every ONE equity share of
Rs.10/ - each into TEN equityshares of Re.l/ - each w.e.f. 08th September, 2016

b) Shares held by Shareholders holding more than 5 percent shares in the Company :

Name of Shareholder As At31-March-2017 As At 31-March-2016

No. of Shares holding No. of Shares holding
Hiteshkumar Gaurishankar Patel 7666000 7.65% 766600 7.65%
Navinchandra D. Patel 5719000 5.71% 571900 5.71%
Ravikumar Gaurishankar Patel 7331000 7.32% 733100 7.32%

c) Terms/Rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 1/ per share. Each holder of equity shares is
entitled to one vote per share and has equal dividendright. The Company declares and pays dividendin Indian Rupees. The
Dividendif proposed by the Board of Directors is subject to shareholders approval in the ensuingAnnual General Meeting. In the
event of liquidationof the Company, the equity shareholders willbe entitled to receive the remaining assets of the Company in
proportionto the number of equity shares held by the shareholders.

3. Reserves & Surplus

Particulars As at 31st As at 31st March
- March 2017 2016
Capital Reserve 100,000 100,000
100,000 100,000
Surplus from Statement of Profit & Loss
As per last Balance Sheet 4,635,776 562,056

Add: Profit duringthe year 11,672,775 4,073,720

Less: Transfer to general reserve

16,308,551 4,635,776

16,408,551 4,735,776
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4. Long Term Borrowings

As at 31st As at 31st March

Particulars

March 2017 2016
Secured loans
Loans from Banks

Punjab National Bank TL 43,542,285 55,550,386
(Beyond 12 Months Liabilities taken with reference
to note no.7 )

Unsecured Loans

Loan from Promoters 110,311,260 110,961,260
Loans and Advances From Related Parties 6,542,469 6,542,469
160,396,014 173,054,115

5. Short -term borrowings

S As at 31st As at 31st March
Particulars March 2017 2016
Loans from Banks
Punjab National Bank CC 210,249,879 132,398,938

210,249,879 132,398,938

6. Trade Payables

Particulars As at 31st As at 3'lst. March
March 2017 2016
Creditors for raw materials 5,718,547 60,466,458
Creditors for expenses 365,569 808,649
Creditors for capital goods - 2,609,734
6,084,116 63,884,841

7. Other Current Liability

As at 31st As at 31st March
March 2017 2016

Particulars

Punjab National Bank TL (12 Months Liabilities

taken from Notes. No.4 Installment Amount 14,760,000 14,760,000
1230000 Rs. Per Month)

TDS Payable 20,000 26,128
Advance Received From Customers 6,577,849 -
Others current liabilities - 109,033

21,357,849 14,895,161
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9. Long Term Loans and Advances

Particulars As at 31st As at 31st March
March 2017 2016
Security Deposites
Bharat Pesticides Industries Pvt. Ltd. 80,000 80,000
Indian Qil CorporationLtd. 5,100 5,100
Punjab National Bank Deposit 5,158,790 4,835,505
CST Deposit 10,000 10,000
VAT Deposit 10,000 10000
Uttar Gujarat Vij Company Ltd. Deposit 2,193,920 2,464,036
Gujarat AgroIndustrialCorporation 100,000 -
Other Advances
Advance Tax -VAT 25,000 25,000
Loans & Advances to Director = 3,117,144

7,582,810 10,546,785

10. Other Non Current Assets

. As at 31st As at 31st March
Farticulas March 2017 2016

Preliminery Expenses Not Written Off - 32,680,415
BSE Lid - -
Listing Fee 2,214,922 2,953,230
Stamp Duty 1,152,420 1,536,560
Stamp Duty MCA(ROC ) 1,635,376 2,180,501
UpforntFees 476,235 634,980
5,478,953 39,985,686

11. Inventories

As at 31st As at 31st March

Particulars March 2017 2016

Raw materials 357,032,213 138,120,162
Finished goods 7,783,943 6,592,980
Semi Finished goods - -
Waste - -
364816156 144713142

Inventoryiteams have been valued as disclosed in note related to Significant accounting policies.

12. Trade Receivable

As at 31st As at 31st March

Particulars March 2017 2016

Qutstanding for less than six months

a) Secured, Considered Good : -
b) Unsecured, Considered Good : 6,631,894 175,279,316
c) Doubtful -

Outstanding for more than six months

a) Secured, Considered Good : -
b) Unsecured, Considered Good : -
c) Doubtful -

Others

a) Secured, Considered Good : -
b) Unsecured, Considered Good : -
c) Doubtful -

6,631,894 175,279,316
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13. Cash and cash equivalents

P

Balance withbanks 3,024,728 411,487
Fixed Deposit 210,000 210,000
Cash on Hand 5,39‘-9,203 2,718,288
8,633,931 3,339,775

14. Short term loan and advances

Particulars As at 31st As at 315t_ March
March 2017 2016

Advance against purchases - 41,923
Advance against expenditure 41,750 1,654,727
Pre-Paid Expenses 793,964 138,682
TDS Receivable 35,921 16,339
Deposits 177,832 177,832
Advance to staff 581,232 688,092
1,630,699 2,717,595

15. Revenue from Operations

For the Year For the Year
Particulars ended on 31st ended on 31st
March 2017 March 2016
Sale of Products
Sales 2,577,153,194 1,207,835,022

*Due to Consolidation Effect Rs. 1153000 is
Eliminated From Purchase in which Mishtann Food
Ltd is Seller and Mishtann Agro PVT LTD
Purchaser.

2,577,153,194 1,207,835,022

16. Other Income

For the Year For the Year
Particulars ended on 31st ended on 31st
March 2017 March 2016
Kasar 2,439,800 474,442
Interest Income 469,727 163,383

2,909,527 637,825
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17. Cost of Materials Consumend

For the Year For the Year
Particulars ended on 31st ended on 31st
March 2017 March 2016
Opening stock 6,592,980 3,523,450
ADD:-PURCHASE
Purchases 2,701,448,654 1,260,487,927
Add: Manufacturing Expenses 4,136,251 1,784,526
2,705,584,905 1,265,795,903
LESS: -
Closing stock 357,032,213 6,592,980
2,355,145,672 1,259,202,923

18. Change in Inventories

For the Year For the Year
Particulars ended on 31st ended on 31st
March 2017 March 2016
OP. Stock 138,120,162 50,351,020
Less. Closing Stock 7,783,943 138,120,162
130,336,219 (87,769,142)

19. Employee benefit expense

For the Year For the Year
Particulars ended on 31st ended on 31st
March 2017 March 2016

Staff Salary 3,095,051 1,945,860
Contributionto P.F. & Others - -
Staff Welfare Exp. 1,290 -
Directors Remuneration 720,000 900,000
3,816,341 2,845,860

20. Administratice, Selling & Distribution Expenses

For the Year For the Year

Particulars ended on 31st ended on 31st
March 2017 March 2016

Advertisement Exp 407,780 18,983
Clearing & Forwarding Charges 57,275 38,828
Office Rent 506,000 400,000
Labour 10,195,998 3,849,976

Office Expenses 870,154 651,651

Repairs & Maintanance Exps. 122,120 75,662
Travelling Exps. - Foreign Travelling 489,527 419,078
Travelling Exps. - Domestic Travelling 659,683 773,074
Godown Rent 144,000
Electricity Exp. 22,458
Couier & Postage 515
Marketing & Promotional Exps. 98,525 28,000
Refreshment & Foods Exps. 76,691 47,837
Loading Unloading Cgarges 157,057
Software Support Charges - 57,250
Telephone & Internet Exp. 236,615 186,153

Transportation Exps. - 87,687
Subsidy Procesing Fee 10,000 -

Brokerage Expense 42,464 -

13,772,832 6,958,209
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21. Financial Expenses

For the Year For the Year
Particulars ended on 31st ended on 31st
March 2017 March 2016
Interest 26,112,467 8,036,620
Bank charges 818,645 503,340
26,931,112 8,539,960

22. Depreciation and Amortisation Charges

For the Year For the Year

Particulars ended on 31st ended on 31st

March 2017 March 2016
Depreciation 18,562,173 9,509,932
PrliminaryExps Written off 1,829,846 1,829,846
20,392,019 11,339,778

23. Other Exp.

For the Year For the Year
Particulars ended on 31st ended on 31st
March 2017 March 2016
AuditFees 50,000 37,500
Legal & Professional Fees 1,093,621 993,023
Insurance Expenses 170,467 85,031
ROC & MCA Charges 522,130 116,232
Incometax Exps 175,757 35,679
Discount 8,268 304,422

Listing & Compliance Fees -Ahmedabad Stock Exchange - -
2,020,243 1,571,887

For the Year For the Year

24. Earnings per Share ended on 31st ended on 31st
March 2017 March 2016

Net Profit after tax as per Statement of Profit & 11,672,775 4,073,720
Loss attributable to Equity Share Holder (A)

Basic Earnings per Shares 0.12 0.04

Face Value Per Equity Shares 1 10
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25. Related Party Disclosures (Mishtann Food LTD)

List of Related Parties where control exists and related parties with whom transactions have

taken place and relationship

Name of the Related Party

NAVINCHANDRA PATEL
MANJULABENG PATEL
JATINKUMARR PATEL
RAVIKUMARG.PATEL
HITESHKUMARG PATEL
MISHTANNAGRO PVT LTD
RAVITRADINGCO.

Transactions During the year with related parties

Name of the Related Party
MANJULABENG PATEL

Transactions During the year with Directors
Name of the Related Party

HITESHKUMARG PATEL

JATINKUMARR PATEL
RAVIKUMARG.PATEL
NAVINCHANDRAD PATEL

Nature of
Transaction
Loan Taken

Nature of
Transaction

Loan Taken duringyear
Loan Taken/ (Repaid) during
Yyear

Loan Taken duringyear
Loan Taken duringyear

Transactions During the year with Subsidiary Companies

Name of the Related Party
MISHTANNAGRO PVT LTD

Transactions During the year with Firm
Name of the Related Party

RAVITRADINGCO.

DIRECTOR REMUNARATION
Name of the Related Party

HITESHKUMARG PATEL
RAVIKUMARG.PATEL
JATINKUMARR PATEL
NAVINCHANDRAD PATEL

Related Party Disclosures

Nature of

Transaction
Sales

Nature of
Transaction

Purchase

Nature of
Transaction
Remuneration
Remuneration
Remuneration
Remuneration

(Mishtann Agro PVT LTD)

Relatives /Associates

Director
Relatives
Director
Director
Director

Subsidary Company

Firm

List of Related Parties where control exists and related parties with whom transactions have

taken place and relationship
Name of the Related Party

BHARATBHAI PATEL
JATINKUMARR PATEL
RAVIKUMARG.PATEL
HITESHBHAIG PATEL

Transactions During the year with related parties

Name of the Related Party

HITESHKUMARG PATEL
NAVINCHANDRA PATEL
JATINKUMARR PATEL
RAVIKUMARG.PATEL
BHARATBHAI PATEL
MISHTANNFOODS LTD
DIRECTOR REMUNARATION
BHARATBHAI] PATEL

Nature of
Transaction
Loan Taken
Loan Taken
Loan Taken
Loan Given
Loan Taken
Purchase

Remuneration

210} 35 W Nature of 2015 -16
Transaction
6,542,469 Loan Taken 6,542,469
2l VA Nature of 2015 -16
Transaction
27,505,921 Loan Taken 27,505,921
14,018,750 Loan Taken 14,518,750
28,529,658 Loan Taken 28,529,658
16,518,354 Loan Taken 16,518,354
2 VS Nature of 2015 -16
Transaction
1,153,000 Sales 11,767,331
28,607,005
v VA Nature of 2015 -16
Transaction
180,000 Remuneration 180,000
180,000 Remuneration 180,000
180,000 Remuneration 180,000
180,000 Remuneration 180,000
Relatives /Associates
Director & Relatives
Director & Relatives
Director & Relatives
Director & Relatives
201516
Relatives Nature of Relatives
Transaction
1,719,452 Loan Taken 1,719,452.00
7,647,625 Loan Taken 7,647,625.00
3,120,500 Loan Taken 3,120,500.00
2,967,144 Loan Given 2,967,144.00
11,251,000 Loan Taken 11,251,000.00
1,153,000 Purchase 11,767,331.00
- Remuneration 150,000.00




8. Fixed Assets

Gross Value Depreciation Closing balance
Tangible asset Opening Additions Deletions Additions Deletions Total 31.03.2017 31.03.2016
balance
a Factory & Building 34,030,354 - 34,030,354 2,581,033 2,987,688 - 5,568,721 28461633 31449321
b Plant & Machinery 73,823,427 11,635,099 - 85,458,526 5,920,543 14,052,289 - 19,972,832 65485694 67902884
¢ AirConditioner 212,000 597,500 - 809,500 47,067 168,317 - 215,384 594116 164933
d Computer & Printer 909,943 79,704 - 989,647 330,175 413,208 - 743,383 246264 579768
e Electrical Installation 1,533,524 48,196 - 1,581,720 189,604 624,065 - 813,669 768051 1343920
f  Office Furniture 506,217 - 506,217 98,005 105,686 - 203,691 302526 408212
g Telephone 25,437 19,000 - 44,437 1,567 15,980 - 17,547 26890 23870
h Electric Equipment - 29,925 29,925 - 2,802 2,802 27123

Vehicles (Cars) 1,108,421 1,108,421 493,185 192,138 685,323 423098 615,236
Total 112,149,323 12,409,424 - 124,558,747 9,661,179 18,562,173 - 28,223,352 96,335,395 102,488,144

Capital Work in Progress 6,431,749 38,168,698 10,260,871 34,339,576 - - - - 34,339,576 6,431,749

Total 118,581,072 50,578,122 10,260,871 158,898,323 9,661,179 18,562,173 - 28,223,352 130,674,971 108,919,893

Figures for the previous vyear 11,793,719 117,346,323 10,550,532 118,589,510 159,685 9,509,932 - 9,669,617 108,919,893 28,715,055

MISHTANN

limitless happiness..xs
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Consolidated Cash Flow Statement as on 31.03.2017

For the Year ended on  For the Year ended on

Farticulias 31st March 2017 31st March 2016
Profit for the financial year(Profit Before Tax) 27,648,283 5,783,373
Adjustments for:
Depriciationand amortisation 20,392,019 11,339,778
(Profit) /losson disposal of property,plant, equipmenta and
investment 53,42,162
Increase in provisions - (1,34,843)
Operating cash flows before movements in working capital 53,382,464 16,988,308
(Increase)/Decrease in Inventories (220,103,014) (90,838,672)
Increase/(Decrease) inshort term loan and advances 1,086,896 9,627,607
Increase/(Decrease) in Other Current Liabilities 6,462,688 14,442,980
(Increase)/Decrease in Long Term Advances 2,963,975 -
(Increase)/Decrease in other non current assets 23,822,409 (8,007,625)
Decrease/ (Increase) in receivables 168,647,422 (167,753,396)
Increase/(Decrease) in trade payables (57,800,725) 46,279,608
Cash generated by operation (74,920,349) (196,249,498)
Taxes paid (1,709,653) -
Net cash inflow from operating activities (23,247,538) (179,261,190)
Investing activities
(Purchase)/Sale of fixed assests (1,363,060) (89,714,770)
(Purchase)/Sale of investments 5,400,000 (5,400,000)
Net cash used in investing activities 4,036,940 (95,114,770)
Financing activities
Proceeds fromissue of share capital - -
Proceeds fromlong term Loans & Advances - (7,121,632)
Proceeds fromborrowings 24,504,753 250,800,115
Dividendpaid
Net cash used in investing activities 24,504,753 243,678,483
Net (decrease)/increase in cash and cash equivalents 5,294,155 (30,697,477)
Cash and cash equivalents at beginning of year 3,339,775 34,037,252
Cash and cash equivalents at end of year 8,633,931 3,339,775

For Rahul Kakani & Associates,
Chartered Accountants
FRN : 130198W

Ajay D. Patel
Partner
Membership No. 163596

Place :Ahmedabad
Date: 08/05/2017

for and on behalf of the Board of Directors

of Mishtann Foods Ltd

Hitesh Patel
DIN: 05340865
Managing Director

Roshni Shah
M. No. A47037
Company Secretary

Place :Ahmedabad
Date: 08/05/2017

Ravikumar Patel
DIN: 05340869
Director & CFO
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SIGNIFICANT ACCOUNTING POLICIES
1. ACCOUNTING CONVENTIONS

These Financial Statements are prepared in accordance with Indian Generally Accepted Accounting Principles
(GAAP) under the historical cost convention on the accrual basis. GAAP comprises mandatory Accounting
Standards as prescribed under Section 133 of the Companies Act,2013 (‘the Act’) read with Rule 7 of the
Companies(Accounts) Rules, 2014, the provisions of the Ac t(to the extent notified) and guidelines issued bythe
Securities and Exchange Board of India (SEBI).Accounting Policies have been consistently applied except where a
newly-issued Accounting Standards initially adopted or a revision to an existing Accounting Standard requires a
change in the Accounting Policy hitherto in use. Subsidiary outside India maintain its accounts based on Generally
Accepted Accounting Standards of respective countries.

2. USE OF ESTIMATES

The preparation of Financial Statements requires the management of the Company to make estimates and
assumptions that affect the reported balance of Assets and Liabilities and disclosures relation to the Contingent
Liabilities as at the date of the Financial Statements and reported amounts of income and expense during the year.
Examples of such estimates include provisions for doubtful receivables, employee benefits and provision for
income taxes. Future results could differ due to changes in the estimates and the difference between the actual
results and the estimates are recognized in the per iod in which the results are known/materialize.

3. PRINCIPLES OF CONSOLIDATION

The Financial Statements of Mishtann Agro Private Limited are consolidated with “Mishtann Foods Limited” in
which board of Director hold management Control (Shareholding NIL% by Mishtann Foods Limited)
incorporated in India as at March 31, 2017 have been prepared on the following basis; The Financial Statements of
the Company and its Subsidiary have been consolidated on line-by-line basis by adding together the book values of
like items of Assets, Liabilities, income and expenses, afte r fully eliminating intra - group balances, intra group
transactions and unrealized profits on stocks arising out of intra group transactions as per Accounting Standard 21
- “Consolidated Financial Statements” issued by the Institute of Chartered Accountants of India.

The Consolidated Financial Statements are prepared to the extent possible using uniform Accounting Policies for
like transactions and other events in similar circumstances and are presented to the extent possible, in the same
manner as the Companies separate Financial Statements.

4. REVENUE RECOGNITION

Revenues / Incomes and Costs / Expenditure are generally accounted on accrual basis as they are earned or
incurred. Sale of Goods is recognized net of discounts and rebates on transfer of significant risks and rewards of
ownership which is generally on the dispatch of goods.
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5. FIXED ASSETS

Fixed Assets are stated at Cost of Acquisition as reduced by Accumulated Depreciation. Apart from taxes
(Excluding CENVAT) all costs including financial costs up to the date of commissioning and attributable to the
Fixed Assets, Freight and other incidental expenses relat ed to the acquisition and installation of the respective
Fixed Assets are capitalized.

Capital Work-in-Progress is stated at the amount expended (includes taxes and duties) up to the date of Balance
Sheet and includes advances paid to Suppliers and Contractors on account of Capital works.

6. DEPRECIATION

Depreciation on Fixed Assets is provided on the Written down Method over the useful life of Assets. Effective
April 01, 2014, the Company depreciates its Fixed Assets o ver the useful life in the manner prescribed in Schedule
IT of the Act, as against earlier practice of depreciating at the rates prescribed in Schedule XIV of the Companies
Act 1956.

7. INVENTORIES

Inventories are valued as under.
Trading Goods - at cost or Net Realizable Value whichever is lower.
Scrap - at Net Realizable Value.

8. TAXES ON INCOME

Current Tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions of the Income Tax Act, 1961. Minimum Alternate Tax (MAT) paid in accordance with the Tax Laws,
which gives future economic benefits in the form of adjustment to future income tax liability, is considered as an
Asset if there is convincing evidence that the Company will pay normal income tax. Accordingly, MAT is
recognized as an asset in the Balance Sheet when it is probable that future economic benefits associated with it will
flow to the Company. Deferred Tax is recognized on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods.

Deferred Tax is measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting
date. Deferred Tax Liabilities are recognized for all timing differences. Deferred Tax Assets are recognized for
timing differences of items other than Unabsorbed Depreciation and Carry Forward Losses only to the extent that
reasonable certainty exists that sufficient future taxable income will be available against which these can be
realized. However, if there are Unabsorbed Depreciation and Carry Forward of Losses, Deferred Tax Assets are
recognized only if there is virtual certainty that there will be sufficient future taxable income available to realize
the Assets. Deferred Tax Assets and Liabilities are offset if such items relate to taxes on income levied by the same
governing Tax Laws and the Company has a legally enforceable right for such set off. Deferred Tax Assets are
reviewed at each Balance Sheet date for their reliability .

9. EARNINGS PER SHARE (EPS)

Basic Earnings Per Share are calculated by dividing the net profit or loss for the period attributable to Equity
Shareholders by the Weighted Average number of Equity Shares outstanding during the year.
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10. CASH FLOW STATEMENTS

The Companies Act, 2013 does not lay down any format for preparation of Cash Flow Statement; Companies will
need to follow AS 3 in this regard. However, the Listing Agreement requires the indirect method for preparing
Cash Flow Statements. Hence, Cash Flow Statement has been prepared by following the Indirect Method and in
accordance with the provisions of AS 3.

11. IMPAIRMENT OF ASSETS

The Carrying Values of Assets/ Cash Generating Units at each Balance Sheet date are reviewed for impairment. If
any indication of impairment exists, the recoverable amount of such Assets is estimated and impairment is
recognized, if the carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the
greater of the net selling price and their value in use. Value in use is arrived at by discounting the Future Cash
Flows to their present value based on an appropriate discount factor. When there is indication that an impairment
loss recognized for an asset in earlier accounting periods no longer exist or may have decreased such reversal of
impairment loss is recognized in the Statement of Profit and Loss, except in the case of Revalued Assets and the
recoverable amount is reassessed and the Assets is reflected at the recoverable amount.

12, INVESTMENTS

Investments which are readily realizable and intended to be held for not more than One year from the date on
which such Investments are made, are classified as Curren t Investments. All other Investments are classified as
Long-Term Investments. On initial recognition, all Investments are recognized at cost. The cost comprises
purchase price and directly attributable Acquisition charges such as brokerage, fees and duties.

Current Investments are carried in the Financial Statements at lower of cost and fair value determined on an
Individual Investment Basis. Long-Term Investments are carried at cost. However, provision for diminution in
value is made to recognize a decline other than temporary in the value of Investments. On disposal of an
Investment, the difference between its carrying amount and net disposal proceeds is charged or credited to the
Statement of Profit and Loss.

13. CONTINGENCIES

A Contingent Liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognized because it is probable that an outflow of resources will not be required to
settle the obligation. However if the possibility of outflow of resources, arising out of present obligation, is remote,
it is not even disclosed as Contingent Liability. A Contingent Liability also arises inextremely rare cases where
there is a liability that cannot be recognized because it cannot be measured reliably. The Company does not
recognize a Contingent Liability but discloses its existence in the notes to Financial Statements. Contingent Assets
are neither recognized nor disclosed in the Financial Statements. Loss contingencies arising from claims, litigation,
assessments, fines, penalties, etc., are provided for when it is probable that a liability may be incurred
and the amount can be reliably estimated.

14. RETIREMENT BENEFITS

Liability in respect of retirement benefits is providedand charged to the Profit & Loss Account as follows:
Gratuity - Liability in respect of Gratuity to employees is provided on basis of an actuarial valuation on projected
unit credit method made at the end of each Financial Y ear.

Leave Encashment - Liability in respect of Leave Encashment is provided on the basis of Actuarial Valuation. The
Actuarial Valuation is done as per the projected unit credit method.
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Provident Fund - Provident Fund is administered through the Regional Provident Fund Commissioner and
Company’s contribution is remitted accordingly.

15. LEASE

Leases in which significant portion of the risks and rewards of ownership are retained by the lessor are classified as
Operating Leases. Payments made under Operating Leases are charged to the Statement of Profit and Loss on a
Straight- Line basis over the period of the lease or other sy stematic basis more representative of the time pattern of
the users benefits.

16. SEGMENT REPORTING

The Business of the Company has been classified into segments based on the basis of the revenue from sales to
External Customers and from transactions with other segments exceeds 10% of Total Revenues (external and
internal) of all segments. During the year, even if segment reporting as per accounting standard -17 is not
applicable. Management of the company has decided in board meeting to disclose segment product-wise/division
wise based on turnover of the respected product/division only in un-audited quarterly results published by the
company.

17, BORROWING COSTS

Borrowing Costs that are attributable to the Acquisition, Construction or Production of Qualifying Assets,
pertaining to the period from commencement of activities relating to Construction / Development of the Qualifying
Asset up to the date of capitalization of such Asset, are capitalized as a part of the cost of such Assets. Any income
earned on the temporary Deployment/ Investment of those borrowings is deducted from the Borrowing Costs so
incurred. A Qualifying Asset is one that necessarily takes a substantial period of time to get ready for its intended
use. All other Borrowing Costs are charged to the Statement of Profit and Loss.

18.  PRE - OPERATIVE EXPENSES
Expenditure during the construction period (including Financing Cost relating to Borrowed Funds for

Construction or Acquisition of Fixed Assets) incurred on project during implementation are treated as pre
operative expenses, pending allocation to the Assets, and are included under “Capital Work-in-progress”.

Notes

Minority Interest:

Directors of Mishtann Foods Limited hold 100% Share Holding in Mishtann Agro Pvt Ltd. So control on the
management and appointment of Board of Director of Mishtann Agro Pvt. Ltd held with the Mishtann Foods
Limited so Minority Interest would not arise.

Interest Capitalisation :

Interest on Term Loan taken for Plant & machinery, and interest attributed towards Factory Building has not been
capitalized as on balance sheet date and Company has decided to capitalize the interest, when Capital Work in
Progress is fully capitalized and Plant Machinery is 100% installed.
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Reg. Add: C-808, Ganesh Meridian Opp. High Court of Gujarat, S. G. Highway Ahmedabad - 380060

ATTENDANCE SLIP
ANNUAL GENERAL MEETING - 29t September, 2017 AT 11.45 A.M.

DP Id. Client Id./
Ben. Afc.

Folio No. No. of
Shares

I certify that I am a registered shareholder/Proxy for the registered shareholder of the Company.

I/We hereby record my/our presence at the ANNUAL GENERAL MEETING of the Company being held
on 29t September, 2017 at 11.45 a.m. at C-808, Ganesh Meridian Opp. High Court of Gujarat, 5. G.
Highway Ahmedabad - 380060

Full Name of the Shareholder / Proxy (In Block Letter) Signature
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Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration)
Rules, 2014]

CIN: L15400G]1981PLC004170
Name of the company: Mishtann Foods Limited

Registered office: C-808, Ganesh Meridian Opp. High Court of Gujarat, S. G. Highway Ahmedabad - 380060

Name of the member (s)

Registered address

E-mail Id:

Folio No/ Client Id:

DP ID:

I/We, being the member (s) of ............. shares of the above named company, hereby appoint:
1. Name: .........oooiiiiiiinnnn.

Address: ...l

E-mailId: ......................

Signature:............co.c.uneee, ,or failing him,

Address: ..o,

EmailId: ...c.ooovviiiiannnn.

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual general meeting of
the company, to be held on the 29th September, 2017 at 11.45 a.m. at C-808, Ganesh Meridian Opp. High Court of
Gujarat, S. G. Highway Ahmedabad - 380060 and at any adjournment thereof in respect of such resolutions as are
indicated below:
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Res. = Description For Against
No.
1 Adoption of Annual Accounts and Reports thereon for the financial year ended 31st
March, 2017

2 Re-election of Mr. Navinchandra Patelas a Director of the Company

3 Appointment of M/S. Rahul Kakani & Associates.,, Chartered Accountants,
Ahmedabad, as Statutory Auditors of the Company

4 Appointment of Mr. Hiteshkumar Patel as a Managing director of company

5 Approval for Increase the Remuneration of Director & Chief Financial Officer Mr.
RaviKumar G. Patel

6 Appointment of MTr. Jatin Patel as a Whole time Director of the company
7 Appointment of Mr. Navinchandra Patel as a Whole time Director of the company
8 Approval for availment of unsecured loan from Promoter and Promoter Group of the
company with an exercise of option to convert the said loan into equity Shares of the
company.
Signed this...... day of......... 20
Affix
Signature of Shareholder Re. 1
s.
Signature of Proxy holder(s) /-Revenu

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of
the Company, not less than 48 hours before the commencement of the Meeting.
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REGISTERED OFFICE:
C-808, Ganesh Maridian, Ph.: +91 7940023116
Opp. Gujarat High Court, Fax: +91 7940033116

S.G. Highway, Anmedabad-380060. info@mishtann.com

www.mishtann.com





